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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

tetms of the nole secured hereby, he will pay to the Moitgsgee, on the first day of each month until the soid note
is fully psid, the following sums:
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{4 A sum squal to the ground rente, if sny. next due, plus the premiume thet will next become dus snd paysble oa policies
of Hre snd other hezssrd insurance covering the morigeged propesty, plus taxes and ssssnsments aext dus on the mortgaged
ptopetty (s1) o8 eslimated by the Morigagee) lens o1} sums slready psld therefor divided by the nunber of months to elapte
belote one (1) month pelor to the date when such ground rents, premiums, taxes, snd assesoments will become delinquent,
such sums lv be held by Morigages in trust to pay seld grouad rents, premiume, taxes, snd specis] ssssssments; snd

{1 A1l payments mentioned in the two preceding subseclioas of this parsgraph and sll payments to be mesde under the note
secured hereby shell be sdded tegether snd the sggregete smount thereof shall be pald by the Mortgagor esch month in a
single payment 10 be applied by the Morigagee to the following items In the order set forth:
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{1) texes, specis) sssessments, fice and other hazard insurance premiums;
11) interest on the note secured hereby; and
(11]) smeortizatioa of the principsl of ssid note.

Any deficiency in the smount of any such sggregate monthly payment, shall, unless made good by the Mortgagor priot to
the due date of the next such payment, constitute #n event of default under this mortgage. The Morigagee may collect a

‘late charge' not to exceed Tourceants (4¢) for each dollar ($1) of each payment moce than fifteen (15) deys in srrears to
cover the extra eapense involved in handling delinouent payments.

3. 1 the total of payments made by the Mortgagor under {a) of paragraph 2 preceeding shalf exceed the amount of pay-
ments actually made by the Mortgagee for taxes of assessments of insurance premiums, as the case may be, such excess, if the
loan is curtent, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagos, or
refunded 10 the Mortgagor. If. however, the monthly payments made by the Mortgagor under (a) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Moctgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of.
such taxes, sssessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented theredy, the
Moxtgagee shall, In computing the amount of such indebtedness, credit to the account of the Morttgagor X paymests anade
undeo the xprowssont of Lo}« 8§ pacagranh 52 hoceef shioh tha Dot 10a0ae: e s NOL eI #hliga ied 10 pay 00 ths Secresacy« of
Heusip aad:WisanBevelopenssand any balance remaining in the funds accumulated under the provisions of (a) of paragraph
7 hereol. 1f thesrs shall be s default under any of the provisions of this mortgage resulting In a public sale of the premins
covered hereby, or if the property fs otherwiwe acquired after defsult, the Mortgages shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (a) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby .and taall prepe sy adjust Bngx gy ments suhiohs shall bevibeon made urdes (1) of parayaphy &

4. That he will pay all taxes, sssessments, water rates, and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made heieinbefore, and in default thereof the Mortgagee may pay
the sume; and thet he will prompily detiver the officis) receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this seclion or any other payments for texes, sssessments, of the like, the
Mortgagee may pay the same, and all sums so peid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morigage.

5. That he will keep the premises in as good order and condition as they are now and will not commit ot per-
mit any waste thereof, reasonable wear and teas excepled.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propety insured os
may be requited ftom time to time by the Mostgagee sgainst loss by fire and other hazards, casuelties and contin-
yencies in such umounts wnd fur such periods us may be requited by the Mortgagee and will pay prompily, when
due, any premiums on such insurance provision for paymeat of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have altached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gogee. In event of loss Morigugor will give immediate notice by mail to the Mortgagee, who may make prool of
loss if not mude promptly by Mostgugor, and each insurance company conceined is heteby authorized and directed
to meke payment for such loss durectly to the Mortgagee instead of to the Morigagor and Mortgagee jointly, and the
insurance proceeds, or any pail thereof, may be applied by the Mortgagee al its option either to the reduction of
the indeblednexs hereby secured or to the testoration or tepair of the property damaged. In event of foreclosure of
this mortgage or other teansfesr of title to the Mortgaged propeily in extinguishment of the indebtedness secured

heteby, all right, title and interest of the Morigagor in end (o any insurance policies thea in force shall pass lo
the purchaset or grantee.

7. That he heteby assigns a1l the tents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proccedings be instituted pursuant to this instrument, then the Mostgagee shall
have the nught 1o have u receiver appointed of the tents, issues, and profits, who, efter deducting sllcharges and
cxpenses allending such proceedings und the execution of his trust as receiver, shall apply the residue of the
tenls, issues, and profils, towatd the payment of the debt secured hereby.

. 8. That if the ptemises, or any pasl thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this motigage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due ot not. y
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